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FRONT COVER PHOTO: Missouri/Sedalic Trust Company Buflding. Sedlalia also knowp as the Koppen Irusk
Company was listed on the National Register of Historic Flaces in 1953
FPhoto by Gerald Lee Gilleard

BACK COVER PHOTO: Helning Hand Instifuie Building, Kansas Citv, was listed on the Naflonal Register of
Historic Places in 2000, Built in 1915 as a refuge offering social services To the underpriviieged, the bullding has
undergone a $4.2 milion rehabilitation with assistarce from historic preservalion fax credifs. If now provides
modern loft apartmeants only a few blocks from the heart of downfown Kansas Cify.




- Hrsroric PreservaTron Tax CRepITS

Missouri Historic Preservation Tax Credit
Projecits Completed By County

Number Completsd Projects
Jonuory 1998 to August 2001
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Hotef Fhitlips, Kansas City was
fistec! on the Nafional Register
of Historic Places in 1979 Bullt

: in 1931, ihe hotel has under-

- gone a 520 million rehabiliia-
tion. The magnificently restored
historic hotel atfracts overnight
business and leisure fravelers as
wel! as local guests in /is food
and beverage venues.

in many cases, the difference befween a
construction line and demoliion fine s the
bolftorn kne. Since s incepifon In 1998 the
Missouri Historic Freservafion Tax Credit
Program has brought the bofform fine of
many profects within reach by offering a 25
percent state lax credif on the rehabilita-
tlon costs of qualiffied profects.

When the economic activity and the ensu-
ing fax payments fostered by the historic
presarvation tax credif program are consla-
ered, there & liftle net cost to Missouri fax-
pavers. Moreover, significantly more income
and wealfh k generaled fo the benefit of
Missourians. Between 1998 when achivity
stimulatfed by the program sfarfed, and
August 2001, §295 million of historic rehabili-
fation has cumulatively been effecled
under this program. Historlc preservation fax
credits amounting to $74 milion encour-
aged this iInvesfment. From the cumuiafive
fax credit rehabfiifation Invesiment of $2¢5
mifion, the stafe of Missourf garnered 6,871
Jobs; §121 milifon in income; §283 mifion in
gross stafe proguct: S60 miffion in fotal faxes
(ncluding §25 mitlion in Missour! stafe and
local faxes) and 5249 millon in In-sfate
weaith.

This 8295 million Invesirment in fax crediit sup-
ported historic rehabilifation will reciize her-
ffage fourlsm galns 1o the sfate over wo
decades. Those benefifs include 3.407 jobs'
855 rmilflon In Incormey 897 million in gross
state product, and 8§25 million in faxes
(ncluding 813 milion In state and focal
faxes).

Total Economic Impacts of the Cumulative
MHPTC-Supported Historic Rehabilitation ($295 Miilion)

Jobs {person-years of wark)
Income ($million)
GDP/GSP ($million)
Total taxes
Federal ($million)
State/Eocal ($million)
In-State Wealth
(GSP Minus Federal Taxes)

In Outside Tatal
Missouri Missouri (L.8.)
6.871 4918 11.789
212 179 L
283 295 578
59 63 122
34 33 67
25 30 55
249 — —

Notex: Totals may differ from indicated subtptals becausc of roundiag,
GDP/GSP = Gross Domestic Product/Gross State Product




ISTORI ¢ Preservarion Tax CREDITS — FOCUS .

Because of the Missourl H;Eroric Préséfi/bf/bn
Tax Credit (MHPTC) downfown SI. Louls has
several fewer parking o1s.

What It has nsfead 5 nearly a half dozen
new hofels, one more under consiruction,
an estimated 500 new jobs and an esfimal-
ed 1,900 hotel rooms.

The passage of the bill creating 1his 26-per-
cent fax credit in 1997 literally halfed the
demoliffion of the international  Fur
Exchange Bullding in downfown Sf Louss.
Located across from the Gateway Arch, the
Fur Exchange s conversion info a Drury Hotel
sparked a confinuing boom in the rehab of
bulldings In SF. Lowis” historic downiown info
hoftels. Since that ime, five other downiown
hisforic warehouses or hotels have besn
rehabliifated for use as hotels.

in several cases, the bulidings that under-
went rehabilitation had been sialed rfor
demolifion and use as parking lofs, which
add very lithe fo the economic vifality of the
areq. Instead they are now active employ-
ers meeling payrolls and coniribuling fo the
fax base. :

More imporfantty the steadily increasing
number of hotel rooms has not reduced the
occupancy rafe. St Louls ranked fourth
among the fop 25 markels In the United
Staftes In Jonuary through June 2002
occupancy rafes. For that period, hotel
occupancy in St Lowls reached 59.9 per-
cent, surbassing the nafionaf figure of 59.5
percent and running ahead of such cffles as
Chicago,  Dallas,  Denver  Defroff,
Minneapolis, Nashville, San Fronckco and
Seatie.

international Fur Exchange Building/Drury Flaza Hotel

Downilown, St Louis.

Total Economic Impacts of the Cumulative
MHPIC-Supported Heritage Tourism ($112 Million)

Note: GDP/GSP - Groas Domestic ProductiGross State Prodoct.

n Outslde

Missonri Missouri

Jobs (person-years of work) 3.407 611
Income ($millions) 55 48
GDP/GSP ($millions) 97 84
Total taxes (Imillions) 25 18
Federa} (Srillions) 12 9
State/Local ($millions) I3 9
In-State Wealth ($millions) 85 —

Total
{U.S)
4,018
103
181
43
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“From small fown fo
mefropolis, from Main Streef
fo the suburbs, the State

Historic Rehab fax Credit |
has far exceeded fhe |-
promise anlicipated by ifs |
stafewide sponsors. It has |

generaled susfainable |
economic development, |

increased housing .|
opporiunities, enhanced our |-

daily enviranment, affracted |-
favorable media affenfion
and encouraged culfural |-
fourism. To extend this |

remarkable program fo even |
movre communities and rural |-

areas should be a priority for |-
afl Missourians.” |

- Carolyn Toff *

Landmarks Association
of §t. Loufs, Inc.




